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RISK RATING 2.0 - EQUITY IN ACTION

Rating includes geographic
factors that reflect individual

property flood risk

New methodology for
calculating NFIP flood
insurance premiums

Establishes more equitable
rates by including building

replacement cost



NFIP POLICIES IN FORCE

Pre-Risk Rating 2.0 March 31, 2023
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SFH POLICY COSTS - CURRENT VS RISK-BASED

Average Cost (September 30, 2022) Average Risk-Based Cost

Chesa
peake

Fra
nkli

n

Glo
ucest

er C
ounty

Ham
pto

n

Isl
e o

f W
ight C

ounty

Jam
es C

ity
 C

ounty

Newport 
News

Norfo
lk

Poquoso
n

Ports
m

outh

South
am

pto
n C

ounty

Suffo
lk

Surry
 C

ounty

Virg
in

ia B
each

W
ill

iam
sb

urg

York
 C

ounty

$2,000 

$1,500 

$1,000 

$500 

$0 



RISK RATING 2.0 - WHAT'S CHANGING

Flood Insurance Rate Map Zone
Building Occupancy
Foundation Type
Structural Elevation (SFHA Only)

FEMA-sourced data

Rating Variables

1% Annual Chance of Flooding (Frequency)

Fees and Surcharges

Federal government-source data, commercially
available third-party

FEMA-sourced data

Additional Data Sources

Cost to Rebuild

Rating Variables*
Distance to Flooding Source & Flood Type
River Class
Building Occupancy
Construction Type & Foundation Type
Ground Elevation
First Floor Height
Number of Floods
Prior Claims

Multiple Flood Frequencies

Fees and Surcharges
*Additional variables not shown here

Legacy Methodology Risk Rating 2.0 Methodology



RISK RATING 2.0 - RATING METHODOLOGY

Where it's built
State
Distance to flooding
sources
Ground elevation
Barrier islands
Community Rating
System participation
Policy concentration

How it's constructed
Type of Use
First floor height
Number of floors
Construction and
foundation type
Flood vents
Machinery and
equipment

What is covered
Building
replacement cost
Amount of coverage
Deductibles
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